UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

Current Report
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): November 1, 2019

CVB FINANCIAL CORP.

(Exact name of registrant as specified in its charter)

California 000-10140 95-3629339
(State or other jurisdiction of (Commission file number) (I.R.S. employer identification number)
incorporation or organization)

701 North Haven Avenue, Ontario, California 91764
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (909) 980-4030

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (See General Instruction A.2. below):

[0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered

Common Stock, No Par Value CVBF The Nasdaq Stock Market, LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter). Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [



Item 7.01 Regulation FD Disclosure.

The Chief Executive Officer, Chief Financial Officer and other executive officers of CVB Financial Corp. (the “Company”) will make
presentations to institutional investors at various meetings during the months of November and December 2019. The November 2019 slide
presentation, updated to reflect third quarter 2019 financial information, is included as Exhibit 99.1 of this report. The information in this
report (including Exhibit 99.1) shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liability of that section, and shall not be incorporated by reference into any
registration statement or other documents filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be
expressly set forth by the specific reference in such filing. A copy of the slide presentation will be also available on the Company’s
website at www.cbbank.com under the “Investors” tab.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

99.1 Copy of the CVB Financial Corp. November 2019 slide presentation.
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Exhibit Index

99.1 Copy of the CVB Financial Corp. November 2019 slide presentation.

104 Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

CVB FINANCIAL CORP.
(Registrant)

Date: November 1, 2019 By: /s/E. Allen Nicholson
E. Allen Nicholson
Executive Vice President and Chief
Financial Officer



CVB Financial Corp.

November 2019




Forward Looking Statements /9

Cerfain maiters sef forih hevein (including the exhibits revefo) constitute forward-looking statemenis within the meaning of the Private Securities Litigation Reform Act af 1995, including forward-
looking statements relating to the Company’s curvent business plans and expectations and owr fusure financial position and apevating vesuits, Words such as “will likely reswlt™, “aims ",

“anticipates ", “believes ", “could”, “estimates ", “expects ™, “hopes”, “intends ", “may”, “plans ", “projects ", “seeks”, “should ", “will,” “stravegy ", “possibiline ", and variations of thexe words
and similar expressions help to identifi these forward looking statements, which invelve risks and uncertainties. These forward-looking statements are subject to risks and uncertainties that conld
cause actual resulis, performance and/ar achievements to differ materially from those projected. These risks and uncertainties include, but are not limited to, local, regional, national and
imternational econontic amd marker conditions and political events and the impact they may fave on s, owr customers and our assets and liabilities;: onr ability to attract deposiis and other sources
of funding or liguidity; supply and denand for commercial or residential real estate and peviodic deterioration in real estate prices and/or values in California or other states where we lend; a sharp
or profonged slowdown or decline in real estate construction, sales or leasing activities; changes in the financial performance and/or condition of our borrowers, depositors, key vendors or
cotnterparties; changes in our levels of delinguent loans, nonperforming asseis, allowance for foan losses and charge-offs; the costs or ¢ffects of mergers, acquisitions or dispositions we nay make,
including the 2018 merger of Community Bank with and inte Citizens Business Bank, whether we are able to obtain any required governmental approvals in conneciion with any such mergers,
acquisitions or dispositions, andior our ability to realize the comtemplated financial or business benefits assoctated with any such mergers, acquisitions or dispositions; the effect of changes in laws,
regulations and applicable judicial decisions fincluding laws, regulations and judicial decisions concerning financial reforms, faxes, bank capital levels, allowance for loan losses, consumer,
commercial or secured lending, securities and securities trading and hedging, bank operations, compliance, fair lending, the Community Reinvestment Act, emplovment, executive compensation,
insurance, cvbersecurity, vendor management and information security technology) with which we and our subsidiaries must comply or believe we showld comply or which may otherwise impact us;
the effects of additional legal and regulatory requirements o which we have or will become subject as a veswlt of our total asseis exceeding $10 billion, which first occurred in the third quarter of
208 due to the closing of our merger transaction with Commenity Bank; changes in estimates of future reserve requirements and minimum capital requirements, based upon the periodic review
thereof under relevant regulatory and accounting standards, including changes in the Basel Commitiee framework establishing capital standards for bank credit, operations and market risks; the
accuracy of the assumptions and estimates and the absence of technical errar in implementation or calibration of models used to estimate the fair value of financial instruments or currently expected
credit losses or delinguencies; inflacion, changes in market inferest rates, securities marker and monetary fluciuations; changes in government-established interest rates, refevence rates (including
the anticipated phase-out of LIBOR) or monetary policies; changes in the amount, cost and availabifity of deposit insurance; disruptions in the infrastructure that supports our business and the
communities where we are focated, which are concentrated in California, involving or related to physical site access and/or communication facilifies;: cyber incidents, or theft or loss of Company or
customer data or money; political developments, uncerfainties or instability, catastrophic events, acts of war or terrorism, or natwral disasters, such as earthquakes, drought, the effects of pandemic
diseases, climate change, or exirene weather events, that affect elecirical, envirommental, computer servers, and communications or other services we use, or that affect our cusiomers, employees or
thivd parties with whom we comduct business; our timely development and implementasion of new banking products and services and the perceived overall value of these producis and services by
our customers and potential customers; the Company 's relationships with and reliance upon outside vendors with vespect to certain of the Company s key infernal and external systems, applications
and confrols; changes in commercial or consumer spending, borrowing and savings preferences or behaviors; technological changes and the expanding wse of technology in banking and financial
services (including the adoption of mobile banking, funds transfer applications, electronic marketplaces for loans, blockchain technology and other banking products, systems or services); our
ability to retain and increase markes share, retain and grow cusiomers and conirol expenses; changes in the competifive enviromment among banks and other financial services and technology
providers; competition and innovation with respect to financial products and services by banks, financial institutions and non-traditional providers including retail businesses and technology
companies; valatility in the credit and equity markets and its effect on the general economy or local or regional business conditions or on the Company 's assets or customers; fluctuations in the
price of the Company s common stock or other securities, and the resulting impact on the Company s ability fo raise capital or make acquisitions; the effect of changes in accounting policies and
practices, as may be adopted from time-to-time by the regulatory agencies, as well as by the Public Company Accounting Oversight Board, the Financial Accounting Standards Board and other
accounting standard-sefters; changes in our organization, management, compensation and benefit plans, and our ability to retain or expand our workforce, management team andior our board of
directors; the costs and effecis of legal, compliance and regulatory actions, changes and developments, including the initiation and resolution of legal proceedings (including any securities, bank
operations, consumer or emplovee class action (itigation); regulatory or other govermmental inguiries or investigations, and/or the results of regulatory examinations or reviews: our ongoing
relations with our various federal and state regulators, including the SEC, Federal Reserve Board, FDIC and Californfa DEQ; our success at managing the visks involved in the foregoing items and
all other factors st forth in the Company's public reporis, including onr Annual Repore on Form 10-K for the vear ended December 31, 2008, and particularly the discussion of risk factors within
that documens. The Company does not undertake, and specifically disclaims any obligation, to update any forward-looking statements io refleci oocurrences or unanticipared evenis or circumstances
after the date of such siatements, excepi as requived by faw. Amy statemenis abowi fufure operating resules, such as those concerning accretion and diliiion fo the Company s earnings or
shareholders, are for illusirative prposes only, are nof forecasts, and actval results may differ,
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CVB Financial Corp. (CVBF)

Total Assets: $11.3 Billion
Gross Loans: $7.5 Billion
Total Deposits (Including Repos): $9.2 Billion
Total Equity: $2.0 Billion

» Largest financial institution headquartered in the Inland Empire
region of Southern California. Founded in 1974.

cbbank.com



Experienced Leadership

Name

Christopher D. Myers

E. Allen Nicholson

Dave F. Farnsworth

David C. Harvey

David A. Brager

R. Daniel Banis

Yamynn DeAngelis

Richard Wonhl

Position
President & CEQ

Executive Vice President
Chief Financial Officer

Executive Vice President
Chief Credit Officer

Executive Vice President
Chief Operations Officer

Executive Vice President
Sales Division

Executive Vice President
CitizensTrust

Executive Vice President
Chief Risk Officer

Executive Vice President
General Counsel

Banking Experience

34 Years

29 Years

35 Years

29 Years

33 Years

36 Years

40 Years

32 Years

CVBF Service

13 Years

3 Years
3 Years
10 Years

17 Years
7 Years

32 Years

8 Years

cbbank.com



Board of Directors

Name CVBF Experience Age
Ray O’'Brien - Chairman 7 Years 62
George Borba Jr. - Vice Chairman 7 Years 52
Chris Myers — CEO 13 Years 57
Steve Del Guercio 7 Years 58
Rod Guerra 2 Years 63
Anna Kan 3 Years 46
Marshall Laitsch 1 Year 70
Kristina Leslie 4 Years 59
Hal Oswalt S Years 71

cbbank.com



CVB Financial Corp.

Who is CVB Financial Corp.¢




Largest Bank Holding Companies in CA 4 N

Rank Institution T":g:,;;;f;;
1 Wells Fargo & Company $ 1,943,950
2 First Republic Bank!" $111,029
=) SVB Financial Group $68,231
4 East West Bancorp, Inc. $43,275
5 PacWest Bancorp $26,725
é Cathay General Bancorp $18,005
7 Hope Bancorp, Inc. $15,380
8 Pacific Premier Bancorp. Inc. $11.811
9 CVB Financial Corp. $11,333
A i —— In millions

cbbank.com 7



Bank Accomplishments & Ratings

>
>
>
>
»
>
>

170 Consecutive Quarters of Profitability
120 Consecutive Quarters of Cash Dividends
Ranked #1 Forbes, 2019 Best Banks in California (January 2019)
Ranked #2 S&P Global, 2018 Best Performing Banks in the Nation (April 2019)
Ranked #2 Forbes, 2017 Best Banks in America (January 2017)
Ranked #1 Forbes, 2016 Best Banks in America (January 2016)
BauerFinancial Report
» Five Star Rafing (June 2019)

% 41 Consecutive Quarters
» Fitch Rating
=  BBB+ (August 2019)

As of 9.30.2019
S&P Global Market Intelligence ranked CVB Financial Corp. the #2 Best-Performing Regional Bank of 2018 with $10 billion to $50 billion in assets
CVB Financial Corp. i the holding company for Citizens Business Bank

cbbank.com
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Existing Locations

58 Business Financial Centers

3 CitizensTrust Locations
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San Diego




CVB Financial Corp.

Deposits and Loans




Depomm

O pmier | Total Deposits | Total Deposits
(9;30;19) (6/30/19) (9/30/19)

Los Angeles County $3,643,933 $3,746,104
Inland Empire
(Riverside & San Bernardino Counties) 10 $2,687.912 $2,630,692
Orange County 10 $1,324,184 $1,364,907
Central Valley 9 $1,040,496 $1,045,523
Central Coast $274,722 $290,085
San Diego $46,352 $55,112
Other $66,495 $69,757
Total 58 $9.,084,094 $9.202,180
Average Cost of Deposits* (Quarter-to-Date) 0.20% 0.22%

*Includes Customer Repurchase Agreements

cbbank.com
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Total Loans™

# of

LCer:Ter If) ‘;E:::g:r To;alabo?;ls*
(gfs‘:)!'f;’?‘; Location (G
Los Angeles County P $150,085 $3,301,874 44.0%
Central Valley ? $123,564 $1.112,079 14.8%
.Orange County 10 $100,815 $1,008,152 13.5%
IF}ESS;S’\;J g‘eSGn Bernardino Counties) e S /e e
Central Coast 5 $84,045 $420,226 5.6%
San Diego 2 $113,618 $227,235 3.0%
Other California $140,005 1.9%
Out of State $311,854 4.2%
Total 58 $7,498,317  100.0%

*Excludes defered loan fees, allowance for loan losses and loans held-for-sale

cbbank.com 14



Loan Portfolio Composition

Total Loans by Type

Dairy, Livestock

Other, 2.3% SBA, 4.3%

SFR Mortgage, & Agribusiness
3.7% | including CRE,
Multi-Family, T2
7.7%

Commercial &
—_Industrial, 12.3%

i — Construction RE,
1.6%

Commercial RE -
Owner
\_Occupled, 27.9%

cbbank.com



CVB Financial Corp.

Credit Quality




Non-Performing Assets*

$200,000 +——
$180,000
$160,000
$140,000

$120,000

$100,000

$80,000 -

$60,000 - I I
00 I
e 11111

$_ -

(000's) | 2009 2010 2011 2012 2013 2014 2015 | 2016 2017 2018 | 201

m Non-Performing Loans = OREO

*Non-Covered assets | Starting in the 4th quarter of 2014, covered and non-covered assets are combined

cbbank.com 17



Classified Loans™

$800,000

$700,000

$600,000 -

$500,000 - "I
$400,000 - HI
$300,000 -
oo M
oo ML
. LLLLTTHLL

— OO <F —|CN[0D)

OO —| TN
slelclecleclecle ' , ' vielclolecle
(000's)

2009 2010 | 2011 2012 @ 2013 2014 | 2015 | 2016 | 2017 | 2018 | 2019

Q4
Q1
Q2
Q3
Q4
Ql
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1
Q2
Q3
Q4
Q1

*Non-Covered loans | Starting in the 4th quarter of 2014, covered and non-covered loans are combined

cbbank.com 18



Loans: Net Charge-Offs*

-$10,000

$0
$10,000

2009 2010 2011

12 2013 2014 2015 2016 2017 2018 2019

$20,000
$30.000
$40,000
$50,000

|

&
/

January 2013 to September 2019 = $23.0 million in Net Recoveries

$60,000

$70,000
(000's)

il
V

==Net Charge-Offs/Recoveries

*Non-Covered | Starting in the 4th quarter of 2014, covered and non-covered loans are combined

cbbank.com



CVB Financial Corp.

Securities & Investments




Securities Portfolio* - $2.3 Billion m

$1.57 Billion
*Available For Sale
Municipal
/_Bonds. 2.6%
CMO
24 4%

MBS, 73.0%

Yield on securities represents the fully taxable equivalent

Yield on securities
porifolio = 2.47%
for the 3rd Quarter 2019

$704.0 Million
*Held to Maturity

Municipal
Bonds,

CMO___ R

29.0%

Government
Agency &
GSEs, 17.6%

MBS,
24.6%

cbbank.com
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Securities Portfolio*

$1.57 Billion

Mark-to-Market (Pre-tax)

$80,000

- IIIIII I

$40,000 -

$0 - IIIIIIIIIIIIIII III

-$20,000

-$40,000 - - : : : E
— N '—N("J‘I"—C\JFJ"I"—N(“'J‘CI"—N(")‘I"—N(')#'—N("’)‘ﬂ'.'—c\«lmﬂ"—c\lﬂ
GGJ;A&JGJJJGﬂ%&@%%&@&&&@&&d@@@g@@@@
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

(000')

*Available For Sale Securities Only
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CVB Financial Corp.

Profits




Net Income m

$180,000
$160,000 - $152,003 156546 |
$140,000 -
$120,000 - i -
$100,000
$80,000
$60,000 _
$40,000 -
$20,000 I B B
$0 | | |
- @Q‘b r&cﬁ" q‘?' {9\\ {]9 09 rﬁ}\b‘ rﬁ}\"s fﬁ}\b f]S;:\ @\%q{@\\q q@\\fb
5(\0 5(\0

B Net Income After Taxes
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Return on Average Assefs (“ROAA")

2.00%

1.90% +—— -

1.80% /A 86%

1.70%

1.60% -

1.50% -

1.40% +—

1.30% -

1.20% +— 1.26% 1.26% -

].]0% T T T T T T
2013 2014 2015 2016 2017 2018 YTD 9/30/19

-=-ROAA
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Return on Average Tangible Common Equfry

(“"ROATCE")

20.00%

18.00%

16.00%

/.99%

14.00%

o

13.43% 13.74%

12.00%

11.37% 1.17%
10.00% -

8.00% | . . |

2013 2014 2015 2016 2017
-==-ROATCE*

* See Non-GAAP measurement slide 45

2018  YTD 9/30/19

cbbank.com
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‘CVBF' Assets

9/30/18
Assets - $11.5 Billion

Cash*
1.8%

Other
4.1%

/

Goodwill &
Intangibles
6.3%

9/30/19
Assets - $11.3 Billion

Securities
20.1% Cash®

3.9%

=

___Other
42%

Goodwill &
Intangibles
6.3%

*Includes overnight funds held at the Federal Reserve, Interest earning - due from Comrespondent Banks, other short-term money

market accounts or ceriificates of depaosits

cbbank.com
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'‘CVBF' Yield on Securities vs. Yield on Loon__;;,--"f

-

7.50%
7.00%
6.50%
6.00%
5.50%

5.00% -

4.50%
4.00%
3.50%
3.00%
2.50%
2.00%

5.23%

\
Wty

W 2.47%

553

* Tax equivalent yield

éaéé@é%daaﬁaa%ﬁd@%ﬁdﬁ%ﬁd&éﬁdﬁaﬁa§”%d@%

<t|—
2009 | 2010 l 2011

2012 | 2013 | 2014 2015 | 2016 | 2017 | 2018 2019
-%-Yield on Loans -=Yield on Securities*

cbbank.com
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‘CVBF’ Liabilities

9/30/18
Liabilities - $9.7 Billion

Other Junior

Liabilities, sybordinated

1.3% Debentures,

0.3%

Customer
Repo
Deposits,

4.1%

Brokered
TCD, 1.0%

Interest-
bearing
Deposits,
39.2%

9/30/19
Liabilities - $9.4 Billion

Customer  ojher Junior

Repo  |jabilities,
Deposits,

4.3%

Brokered
TCD, 0.7%

Subordinated
1.5% Debentures,
= 0.3%

cbbank.com
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CVB Financial Corp.

Efficiency & Expenses




Efficiency Raftio

55.00% =

50.00%

45.00%

40.00%
39.89%
35.00%
30.00% I I 1 I | 1
2014 2015 2016 2017 2018 YTD 9/30/19

-=-Efficiency Ratio
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CVB Financial Corp.

Capital




Capital

Capital Ratios Well-Capitalized September 30, September 30,
Ratio 2018* 2019*

Tier 1 Risk-based Capital Ratio 8.0% 13.2% 14.9%
Total Risk-based Capital Ratio 10.0% 14.0% 15.8%
Common Equity Tier 1 Capital Ratio 6.5% 12.9% 14.6%
Tier 1 Leverage Ratio 5.0% 12.5% 12.2%

* CVB Financial Corp. = Consclidated

cbbank.com 34



CVB Financial Corp.

Our Growth Strategy




Our Vision m

Citizens Business Bank will strive to become
the premier financial services company
operating throughout the state of California,
servicing the comprehensive financial needs
of successful small to medium sized businesses
and their owners.

cbbank.com
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Target Customer

The best privately-held and/or family-owned
businesses throughout California

=  Annual revenues of $1-300 million
= Top 25% in their respective industry
= Full relationship banking

=  Build 20-year relationships

cbbank.com 37



Credit
Management
Division

Relationship
Manager

WEIAEE] ettt

Citizens
Home
Conslrul-:.lion Real Lending
Asset Based Lending Specialty Estate
Lending : Banking Dairy &
Govermment — - Citiz Livestock
Merchant sy

Services

Equipment
Financing

Depaosit
Services
Property
¢ Management
Services .
Professional

Bankcard

Loan
Brokerage

Wealth '

Management

Investment

Services
Receivers &
3 i Mot for
Fiduciaries Profit
e
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Three Areas of Growth

De Novo

San Diego (2014)
Oxnard (2015)

Santa Barbara (2015)
San Diego (2017)
Stockton (2018)

Acquisitions

Acquisitions

American Security Bank (2014)
County Commerce Bank (2014)
Valley Business Bank (2017)
Community Bank (2018)

cbbank.com
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Acquisition Strategy

--Banks--

» Target size: $200 million to $5 billion in assets
» Financial & Strategic

» In-market and/or adjacent geographic market
(California)

--Banking Teams--

» In-market & ‘new’ markets

cbbank.com
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Five Core Values

© O, ® ®

Cost-
Effective
Operation

Financial Superior Customer
Strength People Focus

cbbank.com 41



Rule of Three o

Scalable

MRy Repeatable

Transparent

cbhbbank.com 4



2019 ‘Critical Few’

» Grow Core Deposits

» Focus on Relationship Banking

» Develop, Customize and Refine our Infrastructure
» Cyber Security and Fraud Prevention

» Associate Integration and Education

cbbank.com 43



CVB Financial Corp.

Appendix
Non-GAAP Reconciliation




Reconciliation of Return on Average |
Tangible Common Equity (Non-GAAP) M

The return on average tangible common equity is a non-GAAP disclosure. We use certain non-GAAP financial
measures to provide supplemental information regarding our performance. We believe that presenting the return
on average tangible common equity provides additional clarity to the users of our financial statements.

For the
For the Year Ended December 31, Nine Months Ended
2013 2014 2015 2016 2m7 2018 September 30, 2019
(Dollors in thousands)
et Income $ 95608 $ 104021 % 99145 % 101,429 § 104411 § 152003 % 156,546
Add: Amortization of intangible assets 1,127 1,137 949 1.106 1,329 5,254 8338
Less: Tax effect of amortization of

intangible assets [1] (474) [478) (3%9) (465) [55%) [1,553) [2,465)
Tangible net income $ 94250 % 104680 F 0 99495 3 102070 % 105181 $ 155704 % 162,419
Average stockholders' equity $ 774776 $ 832027 § 912038 § 988732 3 1081557 § 1.382392 % 1,921,981
Less: Average goodwill (55,097) (67.410) (74,244) (85,874) (112.2148) (330,613) [665,470)
Less: Average intangible assets 2, 666) [2,778) [2.678) [4,937) 6,957 [26,055) |47, 682)
Average tangible commoen equity $ 717013 § 761839 0§ 835116 § 897901 § 941,684 % 1.025724 % 1,206,829
Return on average equity [2] 12.34% 12.50% 10.87% 10.26% 9.84% 11.00% 10.89%
Return on average tangible common equity [2] 13.43% 13.74% 11.94% 11.37% 11.17% 15.18% 17.99%

[1] Tax effected at respective statutory rates
[2] Annualized for the nine months ended September 30, 2017

cbbank.com 45



CVB Financial Corp.

Copy of presentation at
Www.cbbank.com




