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Item 7.01 Regulation FD Disclosure.

The Chief Executive Officer and other executive officers of CVB Financial Corp. (the “Company”) will make presentations to
institutional investors at various meetings throughout the third quarter of 2021. The July 2021 slide presentation, updated to reflect second
quarter 2021 financial information, is included as Exhibit 99.1 of this report. The information in this report (including Exhibits 99.1) shall
not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or
otherwise subject to the liability of that section, and shall not be incorporated by reference into any registration statement or other
documents filed under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by the specific
reference in such filing. A copy of the slide presentation will be also available on the Company’s website at www.cbbank.com under the
“Investors” tab.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Copy_of the CVB Financial Corp. July 2021 slide presentation.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

CVB FINANCIAL CORP.
(Registrant)

Date: July 22, 2021 By: /s/ E. Allen Nicholson
E. Allen Nicholson
Executive Vice President and Chief
Financial Officer
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CVB Financial Corp. (CVBF)

Total Assefts: $15.5 Billion
Gross Loans: $ 8.1 Billion
Total Deposits (Including Repos): $13.2 Billion
Total Equity: $ 2.0 Billion

» Largest financial institution headquartered in the Inland Empire
region of Southern California. Founded in 1974.

cbbank.com



Bank Accomplishments & Ratings

>
»
>
»
>
>
>
>

177 Consecutive Quarters of Profitability
127 Consecutive Quarters of Cash Dividends
Ranked #1 Forbes, 2021 Best Banks in America (January 2021)
Ranked #1 Forbes, 2020 Best Banks in America (January 2020)
Ranked #4 Forbes, 2019 Best Banks in America (January 2019)
Ranked #2 Forbes, 2017 Best Banks in America (January 2017)
Ranked #1 Forbes, 2016 Best Banks in America (January 2016)
BauerFinancial Report
=  Five Star Superior Rating (December 2020)

% 47 Consecutive Quarters
» Fitch Rating

= BBB+ (August 2020)
» One of the 10 largest bank holding companiesin CA
As of 7/19/2021

CVB Fnancial Corp. is the helding company for Citizens Business Bank
SNL Financial ranking cf largest bank holding companiesin CA, as of 12/31/2020

cbbank.com
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Our Vision m

Citizens Business Bank will strive to become
the premier financial services company

operating throughout the state of California,
servicing the comprehensive financial needs
of successful small to medium sized businesses
and their owners.

cbbank.com



Target Customer

The best privately-held and/or family-owned
businesses throughout California

=  Annual revenues of $1-300 million
=  Top 25% in their respective industry
= Full relationship banking

= Build 20-year relationships

cbbank.com



Three Areas of Growth

De Novo

San Diego (2014)
Oxnard (2015)
Santa Barbara (2015)
San Diego (2017)
Stockton (2018)
Modesto (2020)

Acquisitions

American Security Bank (2014)

County Commerce Bank (2016)
Valley Business Bank (2017)
Community Bank (2018)

Acquisitions

cbbank.com 8



Acquisition Strategy

Banks:

» Target size: $1 billion to $8 billion in assets
» Financial & Strategic

» In-market and/or adjacent geographic market
(California)

Banking Teams:

» In-market
» New markefts

cbbank.com



Q2 2021 Financial Highlights

ROATCE = 15.60%

ROAA =1.35%

NIM = 3.06%

Efficiency Ratio = 40.05%

Profitability

*+ NetIncome =$51.2 million

Income Statement »  $2.0 million recapture of provision for credit losses
» Diluted EPS =$0.38

~1.5% annual core loan growth

$1 billion increase in investment portfolio vs. 2020 YE

> $14 billion in average earning assets

> $13 billion in total deposits and customer repos

$1.1 billion increase in deposits & customer repos vs. 2020 YE
64% of total deposits noninterest bearing

Balance Sheet

Net charge-offs Q2 = $463,000 / YTD = $2.9 million
NPA/TA = 0.05% (NPA = $8.5 million)

Classified loans = $49 million or 0.61% of total loans
ACL = $69.3 million or 120% of NPL and classified loans

Asset Quality

» TCE Ratio =9.2%

Capital - CETI Ratio =15.1%
» Tofal Risk-Based Ratio = 15.9%

cbbank.com 10



Selected Ratios

Performance

Credit
Quality

Capital

2018 2019 2020 Q220 Q1’21 Q221
ROATCE 15.18%  17.56%  14.25% 1380%  19.85%  15.40%
NIM 4.03% 4.36% 3.59% 3.70% 3.18% 3.06%
Cost of Funds 0.16% 0.24% 0.13% 0.13% 0.07% 0.05%
Efficiency Ratio 4583%  40.16%  41.40% 3975%  4026%  40.05%
NIE % Avg. Assets 1.89% 1.76% 1.49% .48% 1.32% 1.23%
NPA % Total Assets 0.18% 0.09% 0.12% 0.09% 0.10% 0.05%
Net Charge-Offs
e v Lars (0.04%) 0.00% 0.00% 0.00% 0.03% 0.01%
TCE Ratio 10.5% 12.2% 9.6% 9.6% 9.4% 9.2%
CETI Ratio 13.0% 14.8% 14.8% 14.5% 149% 15.1%
Total Risk-Based Capital 14.1% 16.0% 16.2% 16.0% 16.1% 15.9%

Ratio

cbbank.com



SBA Paycheck Protection Program

« Originated and funded 4,092 PPP loans for ~$1.10B
« 99% of the PPP portfolio originated with 24 month term

+ Total Fees ~$35 million

»+ Feesrecognized in Net Interest Income:
FY 2020 = $21.4 million; Q1'21 = $7.8 million; Q2'21 = $4.3 million; 2021 YTD = $12.1million

PPP Loans - Round 1

* 99+% forgiven based on borrower's forgiveness application as of 6/30/2021

cbbank.com 12



SBA Paycheck Protection Program |

« Originated and funded more than 1,200 PPP loans for greater than $400 million

* 60 month term

* Total Fees ~$16 million

» Feesrecognized in Net Interest Income:
Q1'21 = $0.4 million; Q2'21 = $1.6 million; 2021 YTD = $2.0 million

PPP Loans - Round 2

* 100% forgiven based on borrower's forgiveness application as of 6/30/2021

cbbank.com 13



Net Income & Pretax-Pre Provision Income

($ in Millions) 2.62%
2.24% 2.11%
1.84%
1.60% L)
&
Annually

2020

- PTPP income (Non -GAAP*)

Net income

2.24%
201%
1.94% 1.96% w.
&
1.33% 1.38% 1.42% 1.79% 1.35%
& & < &
Quarterly

Q22020 Q32020 Q42020 Q2021 Q2202]

PP TPF ROAA (Non-GAAP®)
< ROAA

cbbank.com * We use certain non-GAAP financial measures to provide supplemental information regarding our performance. 14



Net Interest Income and NIM

($ in Millions)

5 s 005 o0

S91.9 Bl cao s 59 1.1 se9.1 I 593-8

0.21%

0.13%
0.11% 0.09%

0 07% 0.05%

Q120 Q220 Q320 Q420 Q121 Q221 GIQO QQQO QB?D GM-ZG Q121 Q221

~4—Earning Asset Yield —e—=Net Interest Margin

@ Discount Accretion  [IPPP interest/fees
/ Cost of Funds

cbbank.com



Earning Asset Mix

Q1 2020

Average Earning Assets $10.1 Billion

Investments
23%

Q2 2021
Average Earning Assets $13.9 Billion

Investments
28%

cbbank.com



Dividends — 127 Consecutive Quarters m

100%

127 Consecutive Quarters 072 3072 $072
0%

More than 30 years of cash
dividends since 1989 80%
70%
30.48 30.48

60%
$0.39 50%

1044 3034 3034 W3 \
42.58% 0%
0 0%

[}

~
< 0%

-2
2 %

<
0%

tn b A & 3 b A ] 9 ]

& & & & & & & & & & & &

0 \ 3\ \! \! \ ‘\ i \\ A X i ! \! s

S I S <c~"’\ \"v"b\ & & F F F F F P

m Dividends per Share = Dividend Payout Ratio

cbbank.com * Dividend payout ratio calculated on per share basis. 17



Strong Capital Ratios m

14.9% 15.1%

11.3%

— o —

9.8%

= 6% 9.4%
-~ 138% 13.8% = 3 9.6%
! ' ¥
o _ 7 135% 100%° ~ —"_ _ —==— ~ 9.2%
S 9.4% 9.4%
131%  13.0% 9.3% T 9%
Q12020 Q22020 Q32020 Q42020 Q12021 Q22021 Q12020 Q22020 Q32020 Q42020 Q12021 Q22021
— CET] == == Peer CET1* =——eTCE = = PeerTCE*
Capital Ratios
15.9%
As of @2 2021 15.1% 15.1%
54%  sa9oMMm
9.2% 9 4% 8+| % s?ngM 66% mJMM
780MM
| 5.4% E
TCE T1 Leverage CET1 T1 RBC Total RBC
m Regulatory Minimum + Capital Conservation Buffer Excess Capital

cbbank.com " Source: SNL Financial—peers represent public CA, AZ, HI, NV, OR & WA banks and thrifts with assets $2 - $35 billion 18



Credit Quality

NPA % Total Assets Classified Loans % Total Loans

0.66% 0.61%
0.05%
2017 2018 2019 2020 Q1 2021 Q2 2021
2017 2018 20192 2020 Q12021 Q22021
—CVEF — CVEF
Allowance for Credit Losses Net Charge-Offs (Recoveries) to Average Loans
0.03%
% 097% (1)  0.94%(1) S
2 -
£ B
= °
= B
o S
) 5
£ 3
=

2017 2018 2019 2020 Q12021 Q22020 2017 2018 2019 2020 Q12021 Q22021
AL =—ACL % Total Loans  [1)Without SBA PRP — CVBE

cbbank.com * Source: SNL Financial—peers represent public CA, AZ, HI, NV, OR & WA banks and thrifts with assets $2 - $35 billion 19



CECL Update y o=

v $2MM recapture of credit losses in Q2 2021 ($ in Millions) 03/31/2021 06/30/2021 Variance
¥ Lifetime historical loss models - Macroeconomic ACL % of ACL % of ACL %o of
Segmentation
variables include GDP, Unemployment Rate, & Balance Loans Balance Loans Balance Loans
CRE price index C&l 56.4 0.9% $5.7 0.8% $(0.7) -0.1%
¥ Weighting of multiple forecasts SBA 525 0.8% 52.5 0.9% 50.0 0.1%
FY'21 FY'22 FY'23 Commercial RE $56.6 1.0% $55.2 1.0% $(1.4) 0.0%
GDP % Change 6.1% 2.7% 2.5% Construction %1.8 1.9% 51.8 2.1% 5(0.1) 0.2%
Unempl. Rate 6.1% 6.1% 5.3% SFR Mortgage 50.3 0.1% 50.3 0.1% $0.0 0.0%

Dairy & livestock 52,7 1.0% $2.8 1.1% $0.1 0.1%
Q2 2021 Allowance by Portfolio Municipal lease 50.0 0.1% $0.0 0.1% S0.0 0.0%

Consumer and other $1.4 1.6% $1.0 1.3% $(0.4) -0.3%
Sub Total $71.8 1.0% $69.3 0.9% 5(2.5) -0.1%

PPP $0.0 0.0% $0.0 0.0% $0.0 0.0%
Total $71.8 0.9%  $69.3 0.9%  $(2.5) 0.0%

s Commercial real estate: 80%
Commercial and industrial: 8%

= Dairy & livestock and agribusiness: 4%
SBA: 4%

= Construction: 3%

s Consumer and other loans: 1%

= SFR mortgage: 0%

= Municipal lease finance receivable: 0%

® PPP: 0%

cbbank.com 20




Loans by Type

Commercial and

CRE Owner _ industrial

26.5% -7:3% s

-3.6%

Dairy & livestock and
g agribusiness
3.2%

SFR mortgage
29%

“_Construction
1.1%

_ Consumer and other
loans
0.9%

Municipal lease
PPP finance receivable
8.1% 0.6%

CRE Non-Ownér
43.8%

cbbank.com



Loans by Region

# of

Center Lﬁ;ir:g:r Total Loans
Locations Lomﬂgn (6/30/21)
(000's) (6/30/21)
Los Angeles County 21 $163,541 $ 3,434,370 42.5%
Central Valley 10 137,077 1,370,773 17.0%

Inland Empire

(Riverside & San Bernardino Counties) e 107z IO 1%
Orange County 10 107,501 1,075,013 13.3%
Central Coast 5 91,427 457,136 5.7%
San Diego 2 120,150 240,299 3.0%
Other California 137.559 1.7%
Out of State 277.834 3.4%

Total 58 $139.161 $ 8,071,310 100.0%

cbbank.com 22



Commercial Real Estate Loans

Collateral Type Owner/Non-Owner Occupied

Farmland Medical Hospitality NS
6% 6% 152 Owner
62%

Other

10% Industrial

34%

Multi-
Family
M%

38%

Office
18%

cbbank.com 23



CRE by Collateral

Crigination Year

Yo of Avg. Size
“lvpe . {sinMilions| O¥"" | orgination| (11 2017 | 2016 or
yP Occupied 9 Thousands) earlier
14% 15% 12% 12% 13%

Industrial S 1,927 52% 51% S 1,443 34%
Office 1,033 23% 56% 1,664 9% 22% 13% 10% 11% 35%
Retail 803 11% 49% 1,716 10% 15% 7% 12% 11% 45%

Multi-Family 624 2% 50% 1,559 12% 26% 17% 12% 6% 27%
Other 574 55% 48% 1,446 9% 12% 14% 14% 11% 40%

Farmland 348 97% 47% 2,162 5% 35% 13% 7% 12% 28%

Medical 299 40% 59% 1,727 11% 15% 9% 10% 9% 46%

Hospitality 62 44% 41% 1,446 0% 2% 23% 15% 17% 43%
Total $ 5671 38% 51% $ 1,576 11% 18% 12% 12% 11% 36%

cbbank.com 24



C&l by Industry iy

Balance

Industry ($ in Millions)

Manufacturing: 18%
Wholesale Trade: 11%

Real Estate Rental and Leasing 5 142 19%
Manufacturing 132 18%
Wholesale Trade 83 11% Real Estate Rental and
Leasing: 19%
Health Care and Social Assistance 51 7% Heglth Care and
Assistance: 7%
Arts, Entertainment, and Recreation 46 6%
Construction 40 5%
Transportation and Warehousing 36 5% u:;::::;’:;?&
Administrative and Support and Waste
Management and Remediation 33 4%
Services
Public Administration 29 4%
Construction: 5%
Other* 157 21%

Transportation and
Warehousing: 5%

* Includes Retail Trade ($17MM or 2% of C&l loans)

* Includes Accommeodation and Food Services Administrative and
($14MM or 2% of C&l loans) Public Administration: 4% Support and Waste
Management and

Remediation Services: 4%

cbbank.com 25



Core Loan Growth / m

2021Q2 vs 2020Q2

in mill
($ in millions) $5,597

CRE +5306
6% growth

.—-—- ‘--Q..-.---..-..-:i.....---....---....--......-..-...-..-......--....---....---....--......-..--...
$841 e ;‘;2\. . C&l ($92)

$754 $749
N L $520 .o, $528. . o
- N —2
$361
... el P 1260 $258
$252 $253 w2 3255 _$;3?
Q220 Q320 Q4'20 Q121 Q221

cbbank.com 26



Line Utilization Trends

Undrawn loan commitments
increased by $177MM from
Q1 2020 to Q2 2021

53%
| I I I |
GJ] Q4 Ql Q1
?02{1 2020 2021 2021
Total

49%

Q2

49%

Q3

n%

Q4

D&l

53%

al

2020 2020 2020 2020 2021

52%

Q2
2021

39%
3%
I I I 2m
Qi Q2
2021

Q4 Ql
2020 2020 :mo 2020 2021
cal

cbbank.com
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Loan Interest Income

($ in Millions)
QT 2021 vs Q2 2021

Increcase M Decrecse M Total

$1.8 $0.4
0.2 —
S0 A N — $(0.5) B s
Loy - oy A Q %] O
& & &5 F TS
S (o7 s £« T < ®) S
h:u % OO éc_ &9 f-s" Q‘-\.r “:.r
g s T EFE &g
<4 0& @““’ Q@ €
8]

Q2 2020 vs Q2 2021

Increase M Decrease M Total

95.4 $0.2
$1.3
_ — — 9] -?
$(3.8) $(0.6) $(0.4) $(0.4)
) ~ iy A Q. L]
¢ &S F F£ S & & &
IS IS A5 & v = (o] o
N o < N ¢ % %
§ 5 &4 & &
o Q Q Q
Oy @ ~F @ Oy
G’ (3‘ L .Q"‘*- O'
(@) 06

cbbank.com
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Deposits by Region

#L;’::S:i'.::;r Total Deposits Total Deposits D:g:;ictlsg :er

(6/30/21) (3/31/21) (6/30/21) Center
Los Angeles County 21 $ 5,163,376 $ 5575916 $265,520
Inland Empire
(Riverside & San Bernardino 10 3.573.821 3,794,062 379.406
Counties)
Orange County 10 1,765,602 1,795,132 179,513
Central Valley 10 1,550,540 1,586,428 158,643
Central Coast 9 382,844 390,358 78,072
San Diego 2 90,543 95,421 47,711
Other 58,275 9,947

Total 58 $12,585,001 $13,247,264 $228,401

Average Cost of Deposits* (Annualized) 0.06% 0.05%

*Includes Customer Repurchase Agreements.

cbbank.com
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Cost of Deposits

]

| 3.00%
mm CVBF Peers —Fed Funds Rate

2.50% -

2.00% -

1.50%

1

1.00% -

1
o
I
o
B

0.50%
| | N

0.30% 0-2]%
|

0.09% 0.1 %
0.00% -

|

= =t —_— =
ARBEEE R R E R E R
201020112012220132014201520146 2017 2018 2019 2020

Source: SNL Financial—peers represent public CA , AL, HI, NV, OR & WA banks and thrifts with assetfs $2 - $35

cbbank.com
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Core Funding

Q1 2020

Total Deposits & Customer Repos
$9.5 Billion

Interest-bearing
37%

Noninterest-bearing
59%

Q2 2021

Total Deposits & Customer Repos
513.2 Billion

Iu"' Interest-bearing
35%

Noninterest-bearing
61%

cbbank.com
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Current and Planned
Client Technology Solutions

Leveraging technology and data to better serve our clients

Digital Online Banking Technology Solutions

= Powerful personal and business mobile apps with = Intelligent asset management tools for marketing
Remote Deposit distribution and business intelligence usage

= Personal financial management integration * Enhanced Debit Card management and client controls

= Same-day ACH = Secure file transfer platform for payments

= Intuitive and customizable targeted Online Banking * Third-party accounting platform integrations

[Aning = Integrated Receivables and Payables

® -to-
B b o peren payments = Remote Deposit Capture and Image Cash letter services

= Digital solutions for online, contactless, and mobility =

Advan merchant ment technol . integration,
payments and nofification alerts dvanced merchant payment;iechueloev i Bl

and intuitive client decision portal

* End-to-end Treasury Management digital onboarding e e e Al

cbbank.com 32



CVB Financial Corp.

Appendix
Non-GAAP Reconciliation




Reconciliation of Return on Average '
/[

Tangible Common Equity (Non-GAAP)

The return on average tangible common equity is a non-GAAP disclosure. We use certain non-GAAP financial
measures to provide supplemental information regarding our performance. We believe that presenting the refurn
on average tangible common equity provides additional clarity to the users of our financial statements.

Year Ended December 31, Three Months Ended
June 30, March 31, June 30,
2018 2019 2020 2020 2021 2021

(Dallars in thousands)

Net Income 5 152,003 s 207,827 & 177,159 § 41,631 % 63,893 5 51,179
Add: Amartization of intangible assets 5,254 10,798 9,352 2,445 2,167 2,167
Less: Tax effect of amortization of

intangible assets [1] (1,553) (3,192) [2,765) (723) (641) (641)
Tangible net income 5 155,704 5 215433 5 183,746 $ 43,353 &% 65419 § 52,705

Average stockholders' equity 5 1,382,392 s 1,939961 5 1,991,664 5 1,966,600 35 2032676 5 2,048,956
Less: Average goodwill (330,613) (665,026) (663,707) (663,707) (663,707) (663,707)
Less: Average intangible assets (26,055) (48,296) (38,203) (39,287) (32,590) (30,348)

Average tangible common equity § 1,025724 § 1,226,639 § 1,789,754 5 1,263 606 3 1,336,379 E 1,354 901

Return on average equity [2] 11.00% 10.71% B8.90% 851% 12.75% 10.02%

Return on average tangible common equity [2] 15.18% 17.56% 14.25% 13.80% 19.85% 15.60%

[1] Tax effected at res pective statutory rates
[2] Annualized where applicable.

cbbank.com 34



Reconciliation of PTPP Return on
Average Assets (Non-GAAP) | m

The Pretax-pre provision income ("PTPP") return on average assets is a non-GAAP disclosure. We use certain non-
GAAP financial measures to provide supplemental information regarding our performance. We believe that

presenting the return on average tangible common equity provides additional clarity to the users of our financial
statements.

Year Ended December 31,

Three Months Ended
June 30, March 31, June 30,
2018 2019 2020 2020 2021 2021
(Dollars in thousands)

Het Income $ 152,003 % 207,827 % 177159 % 41,631 % 63,893 % 51,179
Add: (Recapture of) provision for credit losses 1,500 5,000 23,500 11,500 (19.500) (2,000)
Add: Income tax expense 59,112 83,247 72,361 17,192 25,593 20,500

Pretax-pre provision income % 212,615 % 296,074 § 273020 3% 70323 % 69,986 % 69,679

Average total assets 3 9,512,469 % 11,302,901 % 12,929.813 % 12,611,055 % 14,506,655 % 15,190,144

Return on average assets [1]

1.60% 1.84% 1.37% 1.33%
PTPP Retum on average assets [1]

1.79% 1.35%
2.24% 2.62% 211% 2.24%

1.96% 1.84%

[1] Annualized where applicable.
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CVB Financial Corp.

Copy of presentation at
WWW.Cbbank.com




