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CVB Financial Corp. Reaches New Milestones

January 16, 2003
ONTARIO, Calif., Jan 15, 2003

CVB Financial Corp. (Nasdaq:CVBF), parent company of Citizens Business Bank, today announced record earnings of $49.7 million for the year
ended Dec. 31, 2002.

This represents an increase of $9.7 million, or 24.2%, when compared with earnings of $40 million for the year ended Dec. 31, 2001.

Diluted earnings per share were $1.11 for 2002. This is up $0.21, or 23.3%, from the $0.90 posted for 2001. All per share amounts have been restated
to reflect the 5-for-4 stock split declared on Dec. 18, 2002. Earnings for the year produced a return on beginning equity of 22.5%, a return on average
equity of 20.5% and a return on average assets of 1.8%.

During the year, the company restructured a portion of the investment portfolio to align it with the current interest rate environment. This involved the
sale of $261.2 million in securities. The sale of these securities resulted in a gain of $4.9 million before taxes, and a gain of $3.2 million after taxes.

If the company had not realized this gain on the sale of securities, net income would have been $46.5 million. This would represent an increase in net
income of $6.5 million, or 16.27%, over the $40 million for 2001. The comparable net income per diluted share would be $1.04. This would be an
increase of $0.14, or 15.56%, over the net income per diluted share of $0.90 for 2001.

These earnings results would have produced a return on beginning equity of 21.1%, a return on average equity of 19.4% and a return on average
assets of 1.71%. The related efficiency ratio would have been 47.86%.

Earnings for the fourth quarter ending Dec. 31, 2002 were $12.6 million. This represents an increase of $1.8 million, or 16.4%, over the earnings of
$10.8 million reported for the fourth quarter of 2001. This was the 43rd consecutive quarter of record earnings.

Diluted earnings per share for the fourth quarter of 2002 were $0.28. This is up $0.03, or 12%, from the $0.25 posted for the fourth quarter of 2001. All
per share amounts have been restated to reflect the 5-for-4 stock split. Earnings for the fourth quarter produced a return on beginning equity of 23.1%,
a return on average equity of 19.5% and a return on average assets of 1.8%

Deposits reached a record high of $2.3 billion at Dec. 31, 2002. This was up $433 million, or 23.1%, when compared with the $1.9 billion in deposits
reported at Dec. 31, 2001. Demand deposits were $958.7 million, or 41.5% of the total deposits. This represents an increase of $192.3 million, or
25.1%, when compared with $766.3 million for last year.

Gross loans and leases were $1.4 billion at Dec. 31, 2002. This represents an increase of $258.5 million, or 21.8%, when compared with gross loans
and leases of $1.2 billion on Dec. 31, 2001. Total assets reached a record high of $3.1 billion. This was up $607.6 million, or 24.2%, over total assets of
$2.5 billion at the end of 2001.

CVB Financial Corp. reported non-performing loans and non-performing assets of $824,000 as of Dec. 31, 2002. This represents a ratio of
non-performing assets to total assets of 0.03%. The allowance for loan and lease losses was $21.7 million as of Dec. 31, 2002.

This represents 1.5% of gross loans and leases, and compares with 1.72% on Dec. 31, 2001. Non-performing loans and leases were 3.8% of the
allowance for loan and lease losses.

Linn Wiley, president and chief executive officer for CVB Financial Corp. and Citizens Business Bank, stated: "We are pleased to have achieved these
new milestones in our growth and financial performance. Total assets exceeded $3.1 billion and earnings hit $49.7 million for the first time in our
history.

"This reflects the commitment by everyone in our organization to provide superior performance for our customers, our communities and our
shareholders."

The board of directors of CVB Financial Corp. declared a 5-for-4 stock split on Dec. 18, 2002. In addition, the board of directors declared a $0.12 cash
dividend. The cash dividend will be paid on a post 5-for-4 stock split basis. This cash dividend represents the 53rd consecutive quarterly cash dividend
paid by the company.

CVB Financial Corp. is the parent for Citizens Business Bank. Citizens Business Bank operates 32 Business Financial Centers in the Inland Empire,
Los Angeles County, Orange County, and the Central Valley areas of California. Shares of CVB Financial Corp. common stock are listed on the
Nasdag under the ticker symbol of CVBF.

CVB FI NANCI AL CORP.
CONSQOLI DATED BALANCE SHEET
(unaudi t ed)
dollars in thousands
Dec. 31
2002 2001



Asset s:
Federal funds sold and

reverse repos $ 40,000 $ 20,000
I nvest ment Securities
avai |l abl e-for-sal e 1, 452, 499 1, 181, 503
Loans and | ease finance
recei vabl es 1, 446, 009 1, 187, 540
Less al l owance for credit
| osses (21, 666) (20, 469)
Net | oans and | ease
fi nance receivabl es 1, 424, 343 1, 167, 071
Total earning assets 2,916, 842 2,368,574
Cash and due from banks 124,973 82, 651
Prem ses and equi prent, net 29, 413 29,921
Goodwi | | and i ntangi bl es 14, 049 6, 482
G her assets 36, 420 26, 474
TOTAL $3, 121,697 $2,514, 102
Liabilities and Stockhol ders
Equity
Liabilities:
Deposi ts:
Demand
Deposi ts (noninterest-
beari ng) $ 958,671 $ 766,329
I nvest ment Checki ng 195, 419 170, 047
Savi ngs/ MVDA 589, 280 504, 214
Ti me Deposits 566, 595 436, 369
Total Deposits 2,309, 964 1, 876, 959
Q her borrow ngs 468, 000 375, 000
Gher liabilities 82, 867 41, 395

Total Liabilities 2,860,831 2,293,354

St ockhol ders' equity:

St ockhol ders' equity 235, 210 206, 779

Accurmul at ed ot her
conpr ehensi ve i ncone

(loss), net of tax 25, 656 13, 969
260, 866 220, 748
TOTAL $3, 121,697 $2,514,102

CVB FI NANCI AL CORP.
CONSCOLI DATED AVERAGE BALANCE SHEET
(unaudi t ed)
dollars in thousands
Three nont hs ended

Dec. 31
2002 2001
Asset s:
Federal funds sold and
reverse repos $ 28,666 $ 38,288 %

I nvest nent securities

avail abl e-for-sal e 1, 343, 589 1,151, 798

Loans and | ease

finance recei vables 1,353, 391 1, 100, 727
Less al | owance for

credit |osses (22, 479) (21, 173)
Net | oans and | ease
fi nance
recei vabl es 1, 330, 912 1, 079, 554
Tot al earning
assets 2,703, 167 2,269, 640
Cash and due from
banks 117, 044 106, 836
Premi ses and equi pnent,
net 28,772 29, 693
G her real estate owned
net 0 0

Twel ve nont hs ended

Dec.

2002

31, 877
1,279, 216
1, 247, 384

(22, 173)

1, 225, 211

2,536, 304
112,535
29, 387

0

31

2001

16, 016
1, 100, 536
1, 067, 621

(20, 541)

1, 047, 080

2,163, 632
98, 421
28,198

173



Goodwi | | and intangi bles 9,143 6, 612 10, 256 6, 937

Q her assets 31, 423 21,092 36, 017 28,572
TOTAL $2,889,549 $2,433,873 $2,724,499  $2, 325,933
Liabilities and Stockhol ders'
Equity
Liabilities:
Deposits:
Noni nt er est -
beari ng $ 872,327 $ 710,154 $ 807,505 $ 655,518
I nt erest-bearing 1, 354, 709 1,118,272 1, 253, 790 1, 031, 462
Total Deposits 2,227,036 1, 828, 426 2,061, 295 1, 686, 980
C her borrow ngs 364,574 349, 605 384, 928 401, 370
Gher liabilities 35, 661 28,717 34, 987 28,589

Total Liabilities 2,627,271 2,206,748 2,481, 210 2,116,939
St ockhol ders' equity:
St ockhol ders' equity 233,374 205, 462 224, 652 196, 125
Accurul at ed ot her
conpr ehensi ve i ncone

(loss), net of tax 28,904 21, 663 18, 637 12, 869
262, 278 227,125 243, 289 208, 994
TOTAL $2, 889,549 $2, 433,873 $2, 724, 499 $2, 325, 933

CVvB FI NANCI AL CORP. AND SUBSI DI ARl ES
CONSCLI DATED STATEMENTS OF EARNI NGS
(unaudi t ed)
dol I ar amounts in thousands, except per share
For the Three Months For the Twel ve Months

Ended Dec. 31, Ended Dec. 31
2002 2001 2002 2001
I nterest |ncone:
Loans, including fees $24,014 $21, 375 $ 90, 351 $ 90, 002
| nvest ment
securities:
Taxabl e 11, 488 12,108 47,097 49, 295
Tax- advant aged 4,145 4,228 16, 273 16, 114
Tot al investnent
i ncone 15, 633 16,336 63,370 65, 409
Federal funds sold 124 224 602 466
Total interest
i ncone 39,771 37,935 154, 323 155, 877
I nterest Expense:
Deposits 4,925 6, 641 21, 470 31, 843
Bor r owi ngs 4,418 4,378 18,969 20, 963
Total interest
expense 9, 343 11,019 40, 439 52, 806
Net interest incone
bef ore provision for
credit | osses 30, 428 26,916 113,884 103, 071
Provision for credit
| osses 0 0 0 1, 750

Net interest incone

after provision for

credit | osses 30, 428 26,916 113,884 101, 321
O her Qperating | ncone:

Servi ce charges on

deposit accounts 3,818 3,551 14, 154 12, 954
Weal t h Managenent

servi ces 872 930 3,764 3, 841
Gai n(Loss) on sale

of securities (43) 0 4,897 60

Gain on sal e of

other real estate

owned 0 0 0 126
Q her 1, 746 1,031 6, 203 5,211
Total other operating

i ncone 6, 393 5,512 29,018 22,192



O her operating

expenses:
Sal ari es and
enpl oyee benefits 9, 204 8, 481 35, 970 32,625
Qccupancy 1, 608 1, 377 6, 339 5, 658
Equi pnent 1,781 1,421 6, 212 5,321
Pr of essi ona
services 1, 073 948 4,084 3,972
Coodwi | |
Anortization 297 215 578 920
Q her 3,379 3,223 12,873 11, 659
Total ot her
operating
expenses 17, 342 15,665 66, 056 60, 155
Ear ni ngs before incone
t axes 19, 479 16, 763 76, 846 63, 358
| ncone t axes 6, 887 5, 949 27,101 23, 300
Net earni ngs $12, 592 $10, 814 $ 49,745 $ 40, 058
Basi ¢ earni ngs per
common share $ 0.30 $ 0.25% 1.14 $ 0.92
Di | uted earni ngs per
common share $ 0.28 $ 0.25% 1.11 $ 0.9
Cash di vi dends per
common share $ 0.12 $ 0.13$ 0.54 $ 0.56

Al'l per share information has been retroactively adjusted to
reflect the 5-for-4 stock split declared on Dec. 18, 2002.

Three nont hs ended Twel ve nont hs ended
Dec. 31 Dec. 31
2002 2001 2002 2001
I nterest incone
- (Tax
Ef fective)(te) 41,512 39,711 161, 158 162, 645
I nt erest
Expense 9, 343 11, 019 40, 439 52, 806
Net |nterest
i ncome - (te) 32, 169 28, 692 120, 719 109, 839
Gai n(Loss) on
sal e of
securities (43) (0) 4,897 60
Gain on sal e of
CREO 0 0 0 126
Return on
aver age assets 1.77% 1. 80% 1.83% 1.72%
Return on
average equity 19.47% 19. 31% 20. 45% 19.17%
Ef fici ency
ratio 47. 10% 48. 31% 46. 22% 48. 02%
Net interest
margin (te) 4.79% 5. 08% 4. 72% 5. 03%
Wi ght ed
aver age shares
out st andi ng
Di | uted 44,539,495 44, 416, 180 44,577,971 44, 268, 758
Basi c 43,524,118 43,471,770 43, 623,365 43, 422, 153
Di vi dend payout
ratio 33. 08% 33.45% 39.71% 38. 90%
Nurmber of
shares
out standi ng -
ECP 43,533,129 43,477,793
Book val ue per
share 5.99 5.08
Dec. 31
2002 2001

Non- per f or m ng



Assets (dollar
anmount in
t housands) :
Non- accr ual
| oans $190 $1,574
Loans past due
90 days or
nor e
and still
accrui ng
i nterest 634 4
Rest ruct ured
| oans 0 0
Q her real
est at e owned
(OREO, net 0 0
Total non-
per form ng
assets $824 $1, 578
Per cent age of
non- per f or m ng
assets
to total
| oans
out st andi ng
and OREO 0. 06% 0. 13%
Per cent age of
non- per f or m ng
assets to
total assets 0. 03% 0. 06%
Non- per f or mi ng
| oans to
al | owance for
| oan | osses 3.80% 7.71%
Net | oan | osses
to Average
| oans 0. 09% 0. 04%
Al | owance for
Credit Losses
at Begi nni ng
of Peri od:
Gtizens
Busi ness
Bank $ 20,469 $ 19, 152
Acqui sition
of Western
Security
Bank 2,325
Total Loans
Char ged-
aof (2, 409) (1,048)
Tot al Loans
Recover ed 1, 281 615
Net Loans
Charged- O f (1, 128) (433)
Pr ovi si on
Charged to
Operati ng
Expense 0 1, 750
Al | owance for
Credit Losses
at End of
peri od 21, 666 20, 469

CVB Fi nancial Corp., Ontario
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