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April 21, 2005

ONTARIO, Calif.--(BUSINESS WIRE)--April 21, 2005--CVB Financial Corp. (NASDAQ:CVBF) and its subsidiary, Citizens Business Bank ("the
Company"), announced record results for the first quarter of 2005. This included record deposits, record loans, record assets and record earnings. It
was the strongest first quarter in the history of the Company.

Net Income

CVB Financial Corp. reported net income of $17.7 million for the first quarter ending March 31, 2005. This represents an increase of $7.6 million, or
75.74%, when compared with the $10.1 million in net earnings reported for the first quarter 2004. Diluted earnings per share were $0.29 for the first
quarter of 2005. This was up $0.13, or 81.25%, when compared with earnings per share of $0.16 for the first quarter of 2004.

Net income for the first quarter of 2005 produced a return on beginning equity of 22.61%, a return on average equity of 21.86% and a return on
average assets of 1.58%. The efficiency ratio for the first quarter was 43.10%, and operating expenses as a percentage of average assets were
1.84%.

In early 2004, the Company experienced a burglary at one of its business financial centers. The burglary resulted in a loss to our customers of items
located in their safe deposit boxes. The Company had been compensating its customers for their losses with the acknowledgement of the insurance
company that they were not confirming or denying coverage to us under our insurance policies. The Company paid $400,000 on these claims. In early
fall, the insurance company ceased approving these claims.

At the end of 2004, it became apparent that the insurance company may deny coverage of our claims. Therefore, the Company reserved an additional
$2.2 million as an estimate of claims yet to be paid as of December 2004. During the first quarter of 2005, the insurance company expressed its
interest to settle these claims. The Company settled with the insurance company in April 2005. This allowed the Company to reverse the $2.6 million
estimated robbery loss in first quarter of 2005.

During the first quarter of 2004, the Company wrote down the carrying value of two issues of Federal Home Loan Mortgage Association preferred
stock. These securities pay dividends based on a variable rate related to LIBOR (London Interbank Offered Rate). Consequently, the value of these
securities declined as the result of historically low interest rates. Since this loss of value was deemed other-than-temporary, the Company charged
$6.3 million against earnings in the first quarter of 2004 to adjust for the impairment of these preferred securities.

Net income before the reversal of the $2.6 million estimated robbery loss would have been $16.0 million for the first quarter of 2005. This represents
an increase of $1.7 million, or 11.63%, when compared to net earnings, before the other-than-temporary impairment write-down, of $14.3 million for
the same period in 2004. These results would have produced a return on beginning equity of 20.46%, a return on average equity of 19.78%, and a
return on average assets of 1.43%. The related efficiency ratio for the first quarter of 2005 would be 48.52%, and operating costs as a percentage of
average assets would be 2.08%.

Net Interest Income and Net Interest Margin

Net interest income totaled $40.9 million for the first quarter of 2005. This represented an increase of $5.4 million, or 15.11%, over the net interest
income of $35.5 million for the first quarter of 2004. This increase resulted from a $10.0 million increase in interest income, partially offset by a $4.7
million increase in interest expense. The increases in interest income were primarily due to the growth in average earning assets and increase in
interest rates. The increases in interest expense were due to the increases in deposit rates and borrowed funds.

Net interest margin (tax equivalent) declined slightly from 4.02% for the first quarter of 2004 to 3.99% for the first quarter of 2005. Total average
earning asset yields have increased from 5.15% for the first quarter of 2004 to 5.40% for first quarter of 2005. The cost of funds has increased from
1.66% for the first quarter of 2004 to 2.11% for the first quarter of 2005. This decline in net interest margin has been mitigated by the strong growth in
the balance sheet. The Company has approximately $1.39 billion, or 46.03%, of its deposits in interest free demand deposits. The Company believes
its deposit base should position it well for a rising interest rate environment.

Net interest income totaled $40.9 million for the first quarter of 2005. This represented an increase of $1.2 million, or 3.01%, over the net interest
income of $39.7 million for the fourth quarter of 2004. This increase resulted from a $2.7 million increase in interest income, partially offset by a $1.5
million increase in interest expense. The increases in interest income were primarily due to the growth in average earning assets and an increase in
interest rates. The increases in interest expense were due to the increases in deposit rates and borrowed funds.

Net interest margin (tax equivalent) increased from 3.95% for the fourth quarter of 2004 to 3.99% for the first quarter of 2005. Total average earning
asset yields have increased from 5.24% for the fourth quarter of 2004 to 5.40% for first quarter of 2005. The cost of funds has increased from 1.93%
for the fourth quarter of 2004 to 2.11% for the first quarter of 2005. The increase in net interest margin is the result of a recent increase in interest rates.

Balance Sheet

The Company reported total assets of $4.83 billion at March 31, 2005. This represented an increase of $822.1 million, or 20.50%, over total assets of
$4.01 billion on March 31, 2004. Earning assets totaling $4.50 billion were up $769.4 million, or 20.60%, when compared with earning assets of $3.74
billion as of March 31, 2004. Deposits of $3.02 billion grew $317.9 million, or 11.78%, from $2.70 billion for the same period of the prior year. Demand
deposits of $1.39 billion jumped $234.9 million, or 20.36%, from $1.15 billion. Gross loans and leases of $2.18 billion on March 31, 2005 rose $371.5



million, or 20.50%, from $1.81 billion on March 31, 2004.

Total assets of $4.83 billion as of March 31, 2005 reflect an increase of $321.0 million, or 7.12%, over total assets of $4.51 billion on December 31,
2004. Earning assets of $4.50 billion were up $248.2 million, or 5.83%, over the total earning assets of $4.26 billion on December 31, 2004. Deposits
of $3.02 billion on March 31, 2005 grew $142.2 million, or 4.94%, from $2.88 billion as of December 31, 2004. Demand deposits of $1.39 billion were
up $66.7 million, or 5.04%, from $1.32 billion. Gross loans and leases of $2.18 billion increased $43.9 million, or 2.05%, from $2.14 billion on
December 31, 2004. Total equity of $324.2 million on March 31, 2005 was up $6.75 million, or 2.13%, from $317.5 million as of December 31, 2004.

Investment Securities

Investment securities totaled $2.29 billion as of March 31, 2005. This represents an increase of $201.2 million, or 9.65%, when compared with $2.09
billion in investment securities as of December 31, 2004. It represents an increase of $383.7 million, or 20.17%, when compared with the $1.90 billion
for the first quarter of 2004.

Wealth Management Group
The Wealth Management Group has over $2.1 billion in assets under administration. They provide trust, investment and brokerage related services.
Loan and Lease Quality

CVB Financial Corp reported non-performing assets of $9,000 as of March 31, 2005. The ratio of non-performing assets to total assets and
non-performing assets to gross loans and leases is negligible. The allowance for loan and lease losses was $23.9 million as of March 31, 2005. This
represents 1.10% of gross loans and leases. It compares with an allowance for loan and lease losses of $22.5 million, or 1.05% of gross loans and
leases on December 31, 2004. The increase was primarily due to the allowance for loan and lease losses acquired from Granite State Bank of
$756,000 and the net recoveries of $682,000 during the first quarter of 2005. Non-performing loans and leases represented 0.04% of the allowance for
loan and lease losses as of March 31, 2005. Non-performing assets increased to $9,000 from the $2,000 reported as of December 31, 2004.

The Company has not made a provision for loan and lease losses since 2001 due to the high quality of its loan portfolio. This has been the case even
though loans increased from $2.14 billion as of December 31, 2004 to $2.18 billion as of March 31, 2005. Recoveries of $771,000 more than offset
charge offs of $89,000 million during first quarter of 2005.

Other Items in 2005

On February 25, 2005, the Company acquired 100% of the stock of Granite State Bank. The merger agreement provides for Granite State Bank to
merge with and into Citizens Business Bank. Citizens Business Bank represents the continuing operation. The purchase price was $19.00 per share,
or approximately $26.7 million. The transaction was handled under purchase accounting. The Company issued 696,049 common shares or $13.4
million of its common stock to shareholders of Granite State Bank, and paid the remaining $13.3 million of the acquisition price in cash.

Granite State Bank was headquartered in Monrovia, California, with one office in South Pasadena. The bank had total assets of $111.4 million, total
loans of $62.8 million and total deposits of $103.1 million as of the acquisition date, February 25, 2005.

Corporate Overview

CVB Financial Corp. is the holding company for Citizens Business Bank. The Bank is the largest financial institution headquartered in the Inland
Empire region of Southern California. It serves 32 cities with 39 business financial centers in the Inland Empire, Los Angeles County, Orange County
and the Central Valley areas of California. Its subsidiary, Golden West Financial Services, provides vehicle leasing, equipment leasing and real estate
loan services.

For the second year, CVB Financial Corp. received the KBW Honor Roll award at the Annual Community Bank Investor Conference hosted by Keefe,
Bruyette & Woods, Inc. in New York on July 27, 28 and 29, 2004. This award was presented to the 31 banks in the United States that have reported
increased earnings per share every year for the past ten years.

Shares of CVB Financial Corp. common stock are listed on the NASDAQ under the ticker symbol of CVBF. For investor information on CVB Financial
Corp., visit our Citizens Business Bank website at www.cbbank.com and click on the CVB Investor tab.

Safe Harbor

This document contains forward-looking statements that are subject to risks and uncertainties that could cause actual results to differ materially from
the projected. In addition, these forward-looking statements relate to the Company's current expectations regarding future operating results. Such
issues and uncertainties include impact of changes in interest rates, a decline in economic conditions and increased competition among financial
services providers. For a discussion of other factors that could cause actual results to differ, please see the publicly available Securities and Exchange
Commission filings of CVB Financial Corp., including its Annual Report on Form 10-K for the year ended December 31, 2004, and particularly the
discussion on risk factors within that document. The Company does not undertake any, and specifically, disclaims any obligation to update any
forward-looking statements to reflect occurrences or unanticipated events or circumstances after the date of such statements.

CVB FI NANCI AL CORP.

CONSOLI DATED BALANCE SHEET
(unaudi t ed)
dollars in thousands

Asset s:


http://www.cbbank.com/

I nvestment Securities

$1, 902,503 $2, 085, 014
42,022 53, 565
1,812,487 2,140,074
(22, 005) (22, 494)
1,790,482 2,117,580
3,735,007 4,256, 159
118, 156 84, 400
30, 035 33, 508
26, 605 25, 716
66, 012 68, 233
34,101 42,995

$4,009, 916 $4, 511, 011

avai |l abl e-for-sale $2, 286, 187
I nvestnment in stock of Federal Hone
Loan Bank (FHLB) 58, 092
Loans and | ease finance
recei vabl es 2,184, 021
Less al l owance for credit
| osses (23,932)
Net | oans and | ease finance
recei vabl es 2, 160, 089
Total earning assets 4,504, 368
Cash and due from banks 127, 113
Prem ses and equi pnent, net 35, 755
Goodwi | | and i nt angi bl es 43,572
Cash value of |ife insurance 70, 512
G her assets 50, 673
TOTAL $4, 831, 993
Liabilities and Stockhol ders' Equity
Liabilities:
Deposits:
Demand Deposits
(noni nt er est - beari ng) $1, 388, 942
I nvest ment Checki ng 274, 312
Savi ngs/ MVDA 843, 553
Ti me Deposits 510, 387
Total Deposits 3,017,194
Demand Note to U S. Treasury 2,136
Bor r owi ngs 1, 361, 000
Juni or Subordi nat ed Debent ures 82, 476
Gher liabilities 44, 956
Total Liabilities 4,507, 762
St ockhol ders' equity:
St ockhol ders' equity 334, 378

Accurmul at ed ot her conprehensi ve

i ncone (loss), net of tax (10, 147)
324, 231
TOTAL $4, 831, 993

$1, 153,994 1,322,255
223,561 258, 636
798, 875 813, 983
522, 826 480, 165

2,699,256 2,875,039

1,829 6, 453
885,900 1, 186, 000
82,476 82,476
44, 026 43, 560

3,713,487 4,193,528

272,769 308, 591
23, 660 8, 892
296, 429 317, 483

$4, 009, 916 $4, 511, 011

CVB FI NANCI AL CORP

CONSCOLI DATED AVERAGE BALANCE SHEET
(unaudi t ed)
dollars in thousands

Asset s:

Federal funds sold and reverse repos

I nvest ment securities avail able-for-sale

I nvestnment in stock of Federal Hone Loan Bank
(FHLB)

Loans and | ease finance receivabl es

Three nont hs ended
March 31,
2005

879
2,132, 465 1,887,734
55, 245
2,099, 312

39, 590
1,766, 715



Less all owance for credit |osses (23, 154) (21, 734)
Net | oans and | ease finance receivabl es 2,076, 158 1, 744, 981
Total earning assets 4,263, 868 3,673, 184
Cash and due from banks 118,011 108, 279
Prem ses and equi pnent, net 34, 392 30, 718
Goodwi I | and i ntangi bl es 25, 541 26, 734
Cash value of life insurance 69, 014 34, 393
O her assets 38, 878 52, 564
TOTAL $4,549, 704 $3, 925, 872
Liabilities and Stockhol ders' Equity
Liabilities:
Deposi ts:
Noni nt er est - bear i ng $1, 336,937 $1, 102, 699
I nt erest-bearing 1,591,087 1,537,215
Total Deposits 2,928,024 2,639,914
Q her borrow ngs 1, 197, 290 866, 174
Juni or Subor di nat ed Debent ures 82,476 82, 476
Gher liabilities 13, 495 43, 600
Total Liabilities 4,221, 285 992, 250
St ockhol ders' equity:
St ockhol ders' equity 319, 739 276, 398
Accumul at ed ot her conprehensi ve i ncone
(loss), net of tax 8, 680 17, 310
328, 419 293, 708
TOTAL $4,549, 704 $3, 925, 872
CVB FI NANCI AL CORP. AND SUBSI DI ARI ES
CONSCLI DATED STATEMENTS OF EARNI NGS
(unaudi t ed)
dol l ar armounts in thousands, except per share
For the Three
Mont hs
Ended March 31,
2005 2004
I nterest | ncone:
Loans, including fees $32,693 $26, 250
I nvest ment securities:
Taxabl e 19,179 15,728
Tax- advant aged 4,087 3,971
Total investnent incone 23, 266 19, 699
Federal funds sol d 37 2
Total interest incone 55, 996 45, 951
I nterest Expense:
Deposits 5,061 3, 683
Borrowi ngs and juni or subordi nated debentures 9, 998 6, 704
Total interest expense 15, 059 10, 387

Net interest income before provision for credit



| osses
Provision for credit |osses
Net interest incone after
provision for credit |osses
O her Operating | ncone:
Servi ce charges on deposit accounts
Weal t h Managenent servi ces

QG her-than-tenporary inpairnent wite down

CQ her

Total other operating incone
O her operating expenses:
Sal ari es and enpl oyee benefits
Qccupancy
Equi prent
Pr of essi onal services
Anortization of intangible assets
C her
Total other operating expenses
Ear ni ngs before incone taxes
I ncone taxes

Net ear ni ngs

Basi ¢ earni ngs per common share

Di | uted earnings per common share

Cash dividends per common share

40,937 35,564
40,937 35,564
3,042 3,793
1,232 1,162
(6, 300)
2,805 2,126
7,079 781
13,146 11,742
1,998 1,774
1,744 1,856
1,025 1,121
296 296
2,488 4,716
20,697 21,505
27,319 14, 840
9,618 4,768
$17,701 $10, 072
$ 0.29 $ 0.17
$ 0.29 $ 0.16
$ 0.11 $ 0.12

Al'l per share information has been retroactively adjusted to reflect
the 5 for 4 stock split declared on Decenber 29, 2004.

CVB FI NANCI AL CORP. AND SUBSI DI ARI ES
SELECTED FI NANCI AL HI GHLI GHTS

(unaudi t ed)

Interest incone -
I nterest Expense

(Tax Effective)(te)

Net Interest incone - (te)

Q her-than-tenporary inpairment wite-down

Return on average assets
Return on average equity
Efficiency ratio

Net interest margin (te)

Wei ght ed average shares out standi ng
Basi c
Dluted

Three nont hs ended

March 31
2005 2004
$57, 313 $47, 236
15, 059 10, 387
$42, 254 $36, 849
$0 (%6, 300)
1.58% 1.03%
21. 86% 13. 79%
43. 10% 59. 17%
3.99% 4. 02%

61, 114, 705 60, 459, 791
61, 730,417 61, 500, 490



D vi dends paid $6, 775 $5, 806

D vi dend payout ratio 38.27% 57. 65%
Number of shares out st andi ng- EOP 61, 666, 993 60, 483, 023
Book val ue per share $5. 26 $4. 90
March 31,
2005 2004

Non- perform ng Assets

(dol I 'ar anpbunt in thousands):

Non- accrual | oans $9 $719
Loans past due 90 days or nore

and still accruing interest - -
Restructured | oans - -
QG her real estate owned (OREQ, net - -

Total non-performng assets $9 $719

Per cent age of non-perform ng assets
to total |oans outstanding and OREO 0. 00% 0. 04%

Per cent age of non-perforn ng
assets to total assets 0. 00% 0.02%

Non- perform ng assets to

al | onance for | oan | osses 0. 04% 3.27%
Net Charge-off (Recovered) to Average | oans -0.07% -0.04%
Al l omwance for Credit Losses:

Begi nni ng Bal ance $22, 494 $21, 282
Total Loans Charged- O f (89) (308)
Total Loans Recovered 771 1,031
Acquisition of Ganite State Bank 756

Net Loans Recovery (Charged-Of) 1,438 723

Provi sion Charged to Operating Expense - -

Al l owance for Credit Losses at End of period $23, 932 $22, 005

CVB FI NANCI AL CORP.  AND SUBSI DI ARI ES
SELECTED FI NANCI AL HI GHLI GHTS
(in thousands, except per share data)
(unaudi t ed)

Quarterly Conmon Stock Price

2005 2004 2003
Quarter End H gh Low H gh Low H gh Low
March 31, $21.30 $17.60 $17.04 $15.13 $18.50 $14.10
June 30, $17.56 $15.72 $16.06 $14.07
Sept enber 30, $18.70 $16.16 $15.69 $13.35
Decenber 31, $22.34 $17.80 $15.87 $13.94

Quarterly Consolidated Statenents of |ncone

1Q 4Q 3Q 2Q 1Q



2005 2004 2004 2004 2004

I nterest incone
Loans, including fees $32,693 $31,095 $30,061 $27,136 $26,250
I nvest nent securities
and federal funds
sold 23, 303 22,184 21, 960 19, 315 19, 701

I nterest expense
Deposi ts 5,061 4, 356 3, 863 3, 605 3, 683
QG her borrow ngs 9, 998 9,183 8,182 6, 939 6, 704

Net interest incone
bef ore provision for

credit | osses 40, 937 39, 740 39, 976 35, 907 35, 564
Provision for credit
| osses - - - - -

Net interest incone
after provision for

credit | osses 40, 937 39, 740 39, 976 35, 907 35, 564
Non-i nterest incone 7,079 7,596 7,519 12,011 781
Non-i nt er est expenses 20, 697 25, 462 21,752 21, 004 21, 505
Ear ni ngs before incone

t axes 27,319 21,874 25,743 26,914 14,840
I ncome taxes 9, 618 4,986 8, 668 9, 462 4,768
Net earni ngs $17,701 $16,888 $17,075 17,452 $10,072

Basi ¢ earning per comon

share $0. 29 $0. 28 $0. 28 $0. 29 $0. 17
Di | ut ed earnings per

conmmon share $0. 29 $0. 28 $0. 28 $0. 28 $0. 16
Cash divi dends per conmobn

share $0. 11 $0. 11 $0. 13 $0. 12 $0. 12
D vi dends Pai d $6,775 $6,733 $6,293 $5,836  $5, 806

Fi nanci al Measures That Suppl enent GAAP

Qur discussions sonetines contain financial information not required
to be presented by generally accepted accounting principles (GAAP). W
do this to better informreaders of our financial statements. The SEC
requires us to present a reconciliation of GAAP presentation with

non- GAAP presentati on.

The following table reconciles the differences in net earnings with
and without the settlenent of robbery | oss and the other-than-
tenporary inpairnment wite down in conformty with GAAP.

Net Earni ngs Reconciliation (non-GAAP di scl osure): Three nont hs
ended
March 31,
2005 2004
Net earnings without the settlement of robbery I oss
and ot her-than-tenporary inpairment wite-down $16, 016 $14, 348
Settl enent of robbery |oss, net of tax 1, 685



Q her-than-tenporary inpairnent wite-down, net

of tax - (4,276)
Reported net earnings $17,701 $10,072
Settl ement of robbery |oss $2, 600
QG her-than-tenporary inpairment wite-down - ($6, 300)
Tax effect (915) 2,024
Net of taxes $1,685 (%4, 276)

W have presented net earnings without the settlenment of robbery |oss
and ot her-than-tenporary inpairnent wite-down on investnent
securities to show sharehol ders the earnings from operations
unaffected by the inpact of these itens. W believe this presentation
allows the reader to nore easily assess the results of the Conpany's
operations and busi ness.

Rati os Reconciliation (non-GAAP di scl osure):

The following table reconciles the differences in ratios with and
wi t hout the settlement of robbery | oss and the other-than-tenporary
inmpairment wite down in conformty with GAAP.

Ratios Reconciliation
For the Three Months
Ended March 31,
2005

Wt hout Settl enent Reported

settl enent of ear ni ngs
of robbery robbery
| oss | oss

( anounts in thousands )

O her Operating Expense $23, 297 $(2,600) $20, 697
Net Revenues $48, 016 $- $48, 016
Net Ear ni ngs $16, 016 $1,685 $17,701
Return on Begi nning Equity 20. 46% 22.61%
Return on Average Equity 19. 78% 21. 86%
Return on Average Assets 1. 43% 1. 58%
Efficiency Ratio 48. 52% 43.10%
Operating Costs as % of Average assets 2.08% 1.84%

W have presented ratios without the settlement of robbery | oss and

ot her-than-tenporary inmpairnent wite-down on investnent securities to
show shar ehol ders the earnings fromoperations unaffected by the

i mpact of these items. W believe this presentation allows the reader
to nore easily assess the results of the Conpany's operations and

busi ness.

CONTACT: CVB Fi nanci al Cor p.
D. Linn Wley, 909-980-4030



SOURCE: CVB Fi nanci al Corp.



